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[NepBbii B Poccnmn ESG BIMTU® pbIHOYHbIX
bNHAHCOBbLIX NHCTPYMEHTOB

«PCXb — UHpgekc Mocbupxu - PCIIIN BekTop
YCTOMYMBOIro pa3sBUTUSA, NOSTHON AOXOQHOCTM,
6pytTo (PCXB YnpaBneHune AKTuBamm)»



O koMmnaHun OO0 «PCXb YnpaBneHne AKTnuBammy

c 2012 AA+ >100

roga lru.am| mMapa pyo
DGGOTaeT Ha PblIHKE peVITI/IHI' HaOe>XHOCTW noa
KOM/TIEKTUBHbBIX MHBECTULINIA HPA, nporHos yrnpaBneHnem
N BXOOMT B COCTaB rpymnnbl «CTabunbHbIn»

AO «PoccenbxosbaHk»
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VIHMUmMaTop M aKTUBHbBIN YYaCTHUK Pa3BUTUA CosmecTtHo ¢ PCIIIMT n

CEKTOPa N COBPEMEHHbIX MPOAYKTOB Mocbupxer BbiCTynnn
OTBETCTBEHHOIO NMHBECTMPOBAHNS NHVLMATOPOM CO34aHus
(PRI), cooTBeTCTBYIOWErO  HaUMYYLLUM nepsoro B Poccuun BIMA®
3KONOMMYECKUM, COLMANMBHBIM U ncnonb3ytoulero MHaekc

o PCXB YTIPABNEHVE KOPMNOpaTUBHbLIM YrNpaBleHYeCKNM MocBmE»Km — PCII BekTop
[ AKTUBAMM npvHumnam (ESG) yCTOMYMBOIro Pas3BuTUA




C 1anpena 2019 r. MockoBckas bupyka Hayana pacyeT Ha exxegHEeBHOW OCHOBE (hOHAOBbLIX MHOEKCOB
yCTOMYMBOTro pa3BuTnsa — «OTBETCTBEHHOCTb 1 OTKPbITOCTb» (MRRT) 1 «BekTop ycTonunBoro passutuss
(MRSV). PeTpoCcnekTuBHbIN pacyeT MHOEKCOB OblN caenaH ¢ Havana 2012r.

Bason onsa cosgaHma nHAEKCOB MOCKOBCKOM BUMPXXKU MOCAY>XUNW pe3y/bTaTbl aHanm3a
nokasatenen ycTtondmeoro passutus (ESG), kotopbin nposoauntcsa exerogHo PCIMN B
paMkKax COCTaBNEHUA OAHOUMEHHbIX MHAEKCOB yCTOMYMBOro passutus. C 18 masa 2020
roga MocBbup>xa paccumteiBaet MHaekc Mocbupxu - PCIIN BekTop yCcTon4mMBoro pa3smutmsa
nonHom goxogHoctn 6pytto MRSVT

«OTBETCTBEHHOCTb U OTKPbITOCTb» - UHOEKC CUTYyaLlnn B ccpepe packpbITNA
l/IHCbOpMaLll/ll/l no sonpocam yCTOVILII/IBOFO pas3BuUTUA " KOpI'IOpaTVIBHOVI coumanbHom
OTBETCTBEHHOCTU

«BeKTop yCTOMYMBOro pasBuUTUS» - UHAEKC ANHAMUKN PEe3Y/1bTaTUBHOCTU AEATE/IbHOCTH
KOMMaHWM B chepe yCTOMYMBOrO pasBUTUA U KOPNOPATUBHOW COLMANbHOMN
OTBETCTBEHHOCTU. IHOEKCHI B3aMMOCBSA3aHbl Mexay cobon. Ha 6a3e nHaekca
«OTBETCTBEHHOCTb M OTKPbLITOCTL» 3KcnepTbl PCII coCcTaBNAOT CMMCOK KOMMaHWUi, KoTopble
OEMOHCTPUPYIOT HAanBoee LMPOKUA OO bEM U BLICOKOE Ka4eCTBO PacKpbITUd MHopMaLnm

Ha ocHoBe 3Toro cnucka copmupyeTcs BbiIOOpKa 415 aHanm3a AUHaAMUKN pe3ybTaTUBHOCTMU
AEATENbHOCTU KOMMNAHWI, Pe3y/ibTaTbl KOTOPOro OTpaXaeT MHAEKC «BekTop yCTONYMBOro pasButus».
AHanuns nposogutcs no 10-Tm 6a30BbLIM NoOKasaTenam

lNepeyeHb NokasaTenen onpeaensancsa ¢ y4eToMm MexayHapOaHbIX CTaHAAPTOB OTYETHOCTHU
S B B 06/1aCTN YCTOMYMBOrO pa3BuUTUS, B TOM Ymcne PykoBoacTtBa u [NepeyHs nokasarenen
P’CXB YMPABJ/EH ESG BcemupHon ®epepaumn bupx (WFE ESG Guidance 2018; WFE ESG Revised Metrics,
» AKTUBAMM - June 2018), a TakXe MeTOMK BeAYLUUX MHOEKCOB U PENTUHIOB B 3TON 061aCTy




Onuncanne BI'NMNdO pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB
«PCXb - NHgekc Mocbupxun - PCIT'T BekTop yCTOMYMBOTO pa3BUTUSA,
noHon goxoaHocTtn, 6pyTTo (PCXB YnpasneHne AKtnBamum)y

NHupekc Mocbupxxun - PCIT BekTop yCTOMYMBOIrO pa3sBmUTUA BKIKOYAET akL MM KOMMaHWM,
nokasaBLUMe NyuLlyo AMHaMUKY B chepe YCTOMUYMBOro pa3BnTns U KOPNopaTUBHOM coLmanbHON
OTBETCTBEHHOCTU. Taknm o6pa3om, POHAOBLIN NHOEKC «BeKTOP YCTOMYMBOIro pa3BUTUSA» ABNSETCSH
NHANKATOPOM, UNMIOCTPUPYIOLLUNMM ANHAMUKY LEH aKLMA KOMNAHUN-NMAEPOB NO NO3UTUBHbIM
N3MEHEHNSM B JaHHOW cdhepe.

NMPEMMYLLECTBA
BIrMNo

PbIHOYHbBIX (PUHAHCOBbLIX
MHCTPYyMeHTOB «PCXb —
NHpekc Mocbupxin — PCITT
BekTop ycTOn4MBOro
Pa3BUTUSA, MOSTHOM
poxogHoctn 6pyTtTo (PCXb
Ynpasnenve AKTnBamm)»

MepBbiii n
€AVNHCTBEHHbIN
B Poccun BINMANO,
COOTBETCTBYIOLLMI
MEXAYHapOAHbIM
ctaHgaptam ESG.

UcTtopunueckn komnaHum,
Bxoaawue B MHaekc
MocBupxu - PCIMN
BekTop ycronumBoro
pasBUTUA, LEMOHCTPUPYIOT
BbICOKME pe3y/bTaTthl U
npuBneKaTebHbIe YPOBHM
ONBUAEHOHOW JOXOAHOCTU.

NHBecTupoBaHMe cpeacTB B CEKTOP
ycTonumBoro passutus B Poccun.
Nokynaa nan, Bel nonyyaete oonio B
OMBEPCNPULMPOBAHHOM NopThene akuui,
BXOAALLMX B pacyeT nHgekca ViHgekc
MocBbupxwn - PCII BekTop yCTOMYMBOro
Pa3BUTUA, OTPAXAIOLLErO KOTUPOBKM
Hanbosee NPOrpecCcrBHbIX POCCUACKUX
KOMMNaHWiA, COOTBETCTBYIOLLMX 3KOMOMMUYECKUM,
COLMANbHBIMU 1 NYYLLVM YNPaBAEeHYECKUM
NpakTUKam.



[Mpenmyulectsa bl 1N® pbIHOYHBLIX PUHAHCOBBLIX MHCTPYMEHTOB
«PCXb - NHgekc Mocbupxun - PCIT'T BekTop yCTONYMBOTO

PDA3BUTUA, MOSTHOWV JOXOAHOCTU, OPYTTO

(PCXB YnpaBnexne AKTMBaMun)»

Hanbonee kayeCTBeHHbIN N yOOOHbIA MHBECTULUMOHHbLIN NPOAYKT A1
MHBECTOPOB

YnpaBneHue ocyllectBnaeTcs Ha npuHumnax ESG n nokasbiBaeT 6o/ee
BbICOKME pe3y/ibTaTbl MO CPABHEHUIO C TPAAMLMOHHbIMK (hOHAAMM

HanpaBneH Ha NporpeccuBHbIX MIHBECTOPOB, KOTOPbLIE pa3aenstoT
NPakTMKy BeaeHna 6usHeca Ha npuHumnax ESG

HaueneH Ha LWMPOKU KPYT MHCTUTYLUMOHAMbHbIX M PO3HUYHbIX
MHBECTOPOB, AOCTYyNeH anda nokynku B MNC

HanpaBneH Ha npuBneyeHmne HOBbIX MeXayHapOoAHbIX MHBECTOPOB,
HaueneHHbIX Ha ESG ETF

MmeeT HanbonbLUMIA NPUTOK M HAMMEHBLLMA OTTOK CPeaCTB MHBECTOPOB
Ha Pas3BUTbIX PbIHKax
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CocrtaB ViHaoekca PCIITT Bektop ycTon4mBOro
PA3BUTUA, MONTHOW JOXOAHOCTN OPYTTO

11|

XUMUA N HepTEXUMUA

TeﬂeKOMMyHI/IKaLLVIl/I M CBA3b

o o

HedTb 1 ras

22%

BaHkn 1 hpmHaHCHI

9%

MeTannyprua n ropHogo6biya

38%



Ycnosua nHeectnpoBaHmna B nam bl 1D pbIHOUHBIX PUHAHCOBbLIX
MHCTPYMeHTOB «PCXb - MIHaekc Mocbupxn - PCIITT BekTop

YCTOMYMBOrO PasBUTUA, MOSIHOMU AOXOL4HOCTH, OPYTTO
(PCXB ¥YnpaBneHune AKTrBamMm)»

py6nm

v 0,8% B rog
ynpaBndawen KomMmnaHnn

Komuccum u
npouyme pacxoabl

—
...... gg Mopor Bxoaa ot 1000 py6nen
MoKynkKa v npogaxa B nto6oe
T¢ NLELIRE BpeMS, MrHOBEHHanA NoKynka
e® BosHarpaxpaeHue
] —

He 6onee 1,15% B rog

Tukep ESGR

L)

3a cyeT nmyLLecTBa, cocTaBnaoero hoHa, BO3HarpaXaeHUs BbiNnayvymMBatoTCaA:
Ynpasnawowen komnaHnn, CneymannampoBaHHOMY AeN0O3UTapuLo,
permcrtpaTtopy n Gupxe.



[lapTHepbl 1 y4acTHUKK Bl TNO pbIHOYHBLIX (PUHAHCOBBIX

MHCTPYMeHTOB «PCXb - MIHaekc Mocbupxn - PCIITT BekTop
YCTOMYMBOrO PasBUTUA, MOSIHOMU AOXOL4HOCTH, OPYTTO
(PCXb ¥YnpaBneHne AKtnBamm)»

JInCTnHr nepBoro ypoBHA Ha MocKoBCKOM 6upxxe — MockoBckasa 6Gupxka

Toproas naowaaka, KoTMpoBkn — MockoBckasa 6upxa

Pacuet iNAV — MockoBckas Gupxka

YnonHomo4deHHoe nmuo — AO «CbepbaHk KNb»

MapkeT-menkep — AO «Cb6epbaHk KNB»

CneunanusunpoBaHHbii genosuntapum — AO CA «<MHOUNHUTYM»

CKKKKKK

é%%?’ PCX '_yAT(%Ay?EgHMMME CneunanusunpoBaHHbii pernctpatop — AO CA «<MHONHUTYM»
[HT7 : ; ‘UB.




Lintatel [NMapTHepoB OO0 «PCXb YnpasneHne AKTnBamm» no
BIMN® pblHOUYHbLIX PMHAHCOBbLIX MHCTPYMeHTOB «PCXb — VIHaoekc

Mocbupxwn - PCII'T BeKTop yCTOMYMBOIro pa3BuUTUS, MOSTHOMN
poxonHoctn, 6pyTtTo (PCXb YnpasneHne AKTBaMm)»

A.H. LLloxuH

lNpe3naeHT POCCUICKOro cO3a MPOMbILL/IEHHUKOB v PeAnpuHuMaTesien

10.0. leHmucos

lNpeacenaresns MNpaBreHns MOCKOBCKOI GupXxu

Bonpockl kopnopaTMBHOW colmanbHOM OTBETCTBEHHOCTH
CerofHsa o6CyXAatoTCA He TONbKO B 3TMYECKOW MNNOCKOCTH,
HO 1 B 60/1€€ LLUMPOKOM KOHTEKCTE KOHKYPEHTOCMOCOOHOM
3KOHOMMKMU N YCTOMYMBOIO COLIMANbHO-3KOHOMMYECKOTO
pa3BuTUA obuecTtBa, 3P PEKTUBHOIO N 6EPEXHOIO UC-
No/Ib30BaHNA NPUPOLHbLIX PECYPCOB, MOBbLILLEHNSA Kave-
CTBa Y€/10BEYECKOro NoTeHumnana n ycrnoBuii X1U3Hu.
OTBETCTBEHHbIE KOMMAaHWM CTPEMATCS coYeTaTb IKOHOMMU-
yecKkyto ahheKTUBHOCTb C SKOMOMMYECKOM 1 colmanbHOM
pe3ybTaTMBHOCTLIO, 3a00TATCS O Ka4YeCcTBe KoprnopaTuBa-
HOrO ynpaB/eHuns, yrnpaBneHus puckammn n penytaunei,
Ha CUCTEMHOW OCHOBE BbICTPaNBatOT B3aUMOJENCTBME C
3aMHTEPECOBAHHbIMW CTOPOHAaMM, CTPOSAT CBOIO AeATE b-
HOCTb Ha MPUHLUMMAX OTKPbLITOCTU N NPO3PaYHOCTHL.
MHdopmMaLMoHHasa OTKPbLITOCTb — HEOOXOAMMOE YyC/10BNE
MOBbILLIEHNSA AOBepUs K BM3HEecCy, a Ny6/nYHas oTYETHOCTb
ABNAETCA €€ BaXHOW cocTaBnsaoLel. BHMmaHve pasnnu-
HbIX 3aUHTEPECOBaHHbIX CTOPOH K Pa3BUTUIO 3TUX NpoLuec-
COB He ocrlabeBaeT, a 6yaeT TO/IbKO YCUIMBaTbCs — 00
3TOM CBUAETENBbCTBYIOT NPOUCXOAsLLME B MUPE NPOLECCHI
pacTyLLero cnpoca Ha nHopmaumio, B TOM YMcne xapak-
TEPU3YIOLLYIO HE(DMHAHCOBbIE acneKTbl U pe3ybTaThl
OEeATENBHOCTU.

MockoBckasa 6upxa U paHee packpbiBana MHOMME acrnekThbl,
cBsAsaHHble ¢ ESG (Environmental, Social and Governance
practices), B CBOMX rofoBbIx oTyeTax. B aTom rogy mbl pagbl
NpeAcTaBUTb NepBbIn 0TYET 06 YCTOMUYMBOM Pa3BUTUN, KOTO-
pblI 06 BACHAET Hall MOAXOA K YNPaBAEHNIO U 4EMOHCTPUPY-
€T Nporpecc Halero BANAHNSA Ha SKOHOMUKY W 0OLLEeCTBO B
LenIoM, @ TakXe Ha OKPY>XatoLLyto cpeay».

MockoBckas 6upxa nogaepXxnBaeT pasBmTre KOHLEeNUUN
ycTonumBoro pas3sutmna B Poccun. B anpene 2019 roga 6up-
Xa npucoegnHunack K rnobanbHolr nHmunatuee «bupxu 3a
ycTonumBoe pa3Butme» (Sustainable Stock Exchanges — SSE),
KoTopas o6beanHsaeT yxxe 94 6MpPXnN N3 pasHbIX CTPaH Mupa.
B 2019 rogy 6up>ka 3akito4mna corsalleHne o coTpygHmye-
cTBe ¢ PoccuiickvM COt030M NPOMbILLIEHHUKOB U NPeanpu-
HumaTtenei (PCI1IM), B paMkax KOTOPOro eXXeAHEBHO pac-
cunTbIBatOTCS (hOHOAOBbLIE MHAEKCHI YCTOMYMBOro PasBUTUSA

— «OTBETCTBEHHOCTb U OTKPLITOCTb» U «BeKTop yCcTOM4MBOro
pasBUTUSA» — HA OCHOBE aHasiM3a KOMMaHWi No nokasaTtesnisam
ESG, exerogHo ocyuwectensemoro PCII. Takxe B 2019
rogy Ha MockoBcKol 6upxe 6bin1 co3gaH CekTop yCTOMUNBO-
ro pas3BuUTUA Ang hUHAHCMPOBaHUS NPOEKTOB B 06/1aCTh 3KO-
NOrnK, 3alUNTbI OKPYXKatoLLEe cpebl 1 COLManbHO 3HAUYNMbIX
NHMLMATUB.



9 MockBa, lNpecHeHckas Hab., aom 10, cTp.2

.  +7(495) 660-47-65 @ PCXB XI;I(I?I_AV?QRI-’:}‘/IME

X www.rshb-am.ru

O6LWecTBO C orpaHM4YeHHon oTBeTCcTBEHHOCTbIO «PCXB YnpaBneHne AktuBamMmu». JIMLEH3NSA Ha OCYLLECTB/IEHME AEeATENbHOCTM NO YNPaBNEHNIO MHBECTULMOHHbIMY (DOHAaMW, NaeBbIMU
WHBECTULMNOHHbIMU (hOHAAMU U HEFOCYAapPCTBEHHbIMM MEeHCUOHHbIMU hoHAammn N° 21-000-1-00943 ot 22 Hosabps 2012 roaa, BoigaHa PCOP Poccuum, 6€3 orpaHMyeHns cpoka
pencTeus. JInueHsmna npodecCnoHanbHOro y4yacTHUKa pbiHKA LIeHHbIX 6yMar Ha OCyLleCTBNeHne 4eATeIbHOCTN No ynpaBaeHuto LeHHbIMu 6ymaramum N° 045-13714-001000 ot 22
HOR6psa 2012 roga, BbigaHa PCOP Poccumn, 6€3 orpaHMYeHnsa Cpoka AeicTBUS.

CTOMMOCTb MHBECTULIMOHHbBIX MAEB MOXET YBE/IMYMBATBCSA N YMEHbLUIATLCA, PE3yNbTaTbl MHBECTUPOBAHMS B MPOLUIOM He onpeaensatoT 4oXoAbl B OyayLieM, rocyAapcTBO He
rapaHTUpyeT AOXO4HOCTb MHBECTULNIA B NaeBble MHBECTULMOHHbIE hoHAbI. [paBnnamu 4OBEPUTENBHOMO yrnpaBneHnsa naeBbiMU MHBECTULIMOHHBIMX (hOHAAMU, NMPEeAYCMOTPEHbI CKUAKN
K pacYETHOW CTOMMOCTM NAEB MPU UX MNOoralleHnn, B3MMaHue

OAHHbIX CKMAOK YMEHbLUaeT 4OXOAHOCTb MHBECTULNIA B MIHBECTULMOHHbIE Man NaeBblX MHBECTULMOHHbIX (DOHAOB. [pexae yem Nnpnobpect NHBECTULNOHHbLIN Nan, cnegyet
BHMMAaTE/IbHO 03HAaKOMUTLCA C NpaBuIamMu LOBEPUTENBHOMO yrpaBAeHUsa NaeBbiM MHBECTULMOHHbBIM (DOHAOM.

[MonyuynTtb nHhopmaLmio 0 choHAAX M 03HAKOMUTLCSA C [NpaBunamm 4OBEPUTENBHOIO yrnpaBneHnsa oHAamMm, a Tak>xe CBeAeHMAMM O MecTax Npuema 3asBOK Ha npnobpeTteHue,
norawleHne nam o6MeH NHBECTULNOHHbIX MaeB U MHbIMW OKYMeHTamMu, npeaycMoTpeHHbiMn PepepanbHbiM 3aKoHOM OT 29.11.2001 N° 156-®P3 «O6 MHBECTULMOHHbBIX (hoHAaxX» U
HOpMaTUBHbIMK akTamu BaHka Poccun, MOXHO No agpecy

O6LuecTBa C orpaHMYeHHo oTBeTCTBEeHHOCThIO «PCXB YnpaBneHne Aktnsamus: 123112, r. MockBa, lNpecHeHckas Hab., aom 10, cTp.2, Ten. +7 (495) 660-47-65; agpec cTpaHuubl B CeTU
MHTepHeT: www.rshbam.ru, y areHToB No Bblgaye, noraleHunio 1 06MeHy MHBECTULMOHHbIX NaeB hoHAa (CO CMMCKOM areHTOB MOXXHO O3HaKOMUTLCH Ha caiTe B ceTu MIHTepHeT no
agpecy: www.rshb-am.ru/offices/). UHcopmauus,

noanexatyas ony6nMKoBaHMIO B Ne4aTHOM nsgaHum, nyonmkyetca B «[punoxeHnn k BectHnky ®COP Poccums.

Bup>xeBon NnaeBon MHBECTULMOHHbBIA (DOHA PbIHOYHbBIX (PUHAHCOBBIX MHCTPYMeHTOB «PCXB - Mhgekc Mocbupxin — PCIIIN BekTop yCTOMYNMBOrO pasBUTUSA, MOMHOM AOXOAHOCTM OPYyTTO
(PCXB ¥YnpaBneHnue Aktneamn)» (MpaBuna choHaa 3apeructpmpoBaHbl baHkom Poccum 3a N° 4057 ot 26 mas 2020 roga).

00O «PCXB ¥YnpaBneHve AKTuBaMu» yBeAOMAAET KIMEHTOB U MHbIX 3aUHTEPECOBAHHbIX /UL, O CYLLLECTBOBAHUM PUCKA BO3HUKHOBEHWNSA KOH(IMKTA MHTEPECOB NPU OCYLLECTBNEHUN
AEeATeNbHOCTU NO AOBEPUTENIbHOMY YNPaBNEHNIO MaeBbIMU MHBECTULMOHHbIMU thoHAamu. MNpu aTom nog KoHhMkToM nHTepecoB OO0 «PCXB YnpaBneHne AKTMBaMn», 3aK/NIOYMBLLEN
AOroBOpP AOBEPUTENBLHOrO ynpaBieHus, noHnmaetcs Hanmune y OO0 «PCXB YnpaBneHvne AKTuBamus, 1 (Uv) MHbIX NUL, ecniv oHn aencteytoT oT umeHn OO0 «PCXB YnpaBnexue
AKTMBaMM» U1 OT CBOEr0 MMEHU, HO 3a ee CYeT, U (M) ee paboTHUKOB MHTEpeca, OT/IMYHOIO OT MHTEPECOB CTOPOHbLI MO A4OrOBOPY AOBEPUTENBHOrO yrnpaBneHus (knneHta OO0
«PCXB YnpaBneHvne AKTuBamMu»), Npu COBEPLUEHUN NGO HE COBEPLLEHUN IOPUANYECKNX U (MNK) haKTUHECKUX OENCTBUI, BINAIOLLMX HA CBSA3aHHble C oka3aHuem ycnyr OO0 «PCXb
YnpaBneHne AKTMBaMU» MHTEPECHI CTOPOHbI MO A4OroBOpPYy AoBeputenbHoro ynpasneHns (kaneHta OO0 «PCXB YnpaBneHue AKTMBaMn»).

00O «PCXB ¥YnpaBneHve AKTMBaMu» He OCYLLECTBISET 4EATEIbHOCTb MO MHBECTULIMOHHOMY KOHCY/IbTUPOBAHMIO, HE ABIFETCA MHBECTULIMOHHBIM COBETHUKOM W HE NpefocTaBageT
WHANBUAYaNbHbIX NHBECTULMOHHbBIX pekomeHaaumn. MidopmMauns, pasmelleHHasa Ha B AaHHbIX MaTepuanax, He Ao/IXKHa pacCMaTpMBaTbCA Kak NpeasioXXeHne no NokKynke uam
npogaxe hHaHCOBbIX NHCTPYMEHTOB MU/IN OKa3aHWe YyCayr Kakomy-nmbo nuuy. PMHaHCOBbIE MHCTPYMEHTbI, MPOAYKTbI U YCNYrn, ONUCAHHbIE B A@aHHbIX MaTepuanax, MoryT He
COOTBETCTBOBAaTb MHBECTULMOHHOMY NMPOMU/II0 KTMEHTA Y €r0 MHBECTULIMOHHbBIM LeIAM U OXNAaHUAM.



